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This study aims to examine the relationship between the integrity of quasi-governmental institutions
and the realization of social values including ethical management, job creation, equal opportunities &
social integration, collaborative growth & regional development, safety and the environment. In analyzing
204 agencies in South Korea, we utilized data from the Anti-Corruption & Civil Rights Commission
(2017-2020) and the Ministry of Planning and Finance (2018-2021). The LSDV (Least Squares Dummy
Variable) regression analysis on the panel data reveals that both internal and external integrity positively
influence ethical management, with only internal integrity impacting equal opportunities and social
integration and collaborative growth and regional development. Further analysis has shown that factors
such as environmental changes caused by the COVID-19 pandemic, societal issues like real estate speculation
and recruitment misconduct, and shifts in government policies and institutions have offsetting effects on
the relationship between integrity and the realization of social values. This study discovers that the
internal and external integrity of quasi-governmental institutions serves as a catalyst for positive impacts
on ethical management, equal opportunities & social integration, and collaborative growth & regional
development, highlighting the crucial role of integrity within public institutions in achieving social values
and engaging in socially responsible activities.
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(Table 4) Panel B, (Figure 3) Panel A%} B
o= 201795E 20209 A F7 &) £ W
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o, 941?‘ JH = 2.860% 04 3.040% <
91tk (Figure 3) Panel Boﬂ
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(Table 4) F2 Hi= J|=2EA2

. Panel A: 7|5/ Panel B: =% F=o](HH3)

. FES | FHag | Augk | Hd | B2EA| 2017 | 2018 | 2019 | 2020
=g | FAHEE 204 1.000| 5.000| 3.010 0.845| 2.860| 3.100| 3.060| 3.040
A g e 204 1.000| 5.000| 3.020 1.036| 3.080| 3.100| 2.920| 2.980
dze] A= 204 5.990|10.880| 8.400 0.884| 8.611| 8.678| 8.746| 7.600
o 5713 - A8l B8 204 4.770113.000| 6.602 0.875| 6.560| 6.616| 6.638| 6.591
—gz R 204 4.000|14.000| 8.455 2.670| 6.693| 5.620|10.810]10.450
A - FE /A A 204 6.870| 11.000| 8.958 0.805| 8.974| 8.944| 9.040| 8.875
8739 204 1.000| 7.000| 4.420 1.055| 4.590| 4.460| 4.100| 4.550
Akt 5 204 7.330(18.900|13.061 2.359(13.026|13.064 | 13.062| 13.089
27 | 944F 204 5.440( 9.220| 7.100 0.875| 7.051| 7.097| 7.091| 7.156
W | o4 dofe)od )& 204 0.060| 0.750] 0.334 0.149] 0.319| 0.328| 0.339| 0.351
SiEEY 204 2.000| 7.000] 6.100 0.782] 6.100| 6.100| 6.080| 6.110

Panel A: U - 9% HHE Fo] Panel B: AF51A 7px| 7@ g&5E Fo

(Figure 3) W - 2|F AT AIFH 71| 718 =4 F0|

ol Hith Ay &< 45+ 20184 8.611 =2 Holth, 753 739 AL EE AAEY 9
oA 2021 7.6002.2 14 3le Fol& Eed, A9, aeln FYAYS A5 Fole HluA
F2 2499 (Covid-19)eleh= 94 2919 &3 A Aoz Vst out 538 HE &
7F EAste Ao & Helth obd 3 e7-2 6.693 7399 7% T wdA 45 dE FAlSta AL
oA 10.4508 0.2 & &5 Folg Biedl, ole Fe)7 ol At v 201849 iy 2021
201897} 20199 @A A 20201 FH <A d H7PdEE 4.5908 44 4.5500 2.2 stEstal
2 o] @ SEEAR @ At B kA2 A 1, 2018 HE 2020W@7H4] 4.5904, 4.4604,
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11

10

ap

1
0.115

0.225*
-0.030
-0.005

2
3
4
5
6
7
8
9
10
11

1
0.360*
-0.158"

1
0.075

0.246**
0.010

1
0.032
-0.025

0.101
-0.004

1
0.089
0.029

0.325*
0.157*
0.201"*
0.122
0.230"
0.307*

0.270"

0.100
0.276™ -0.018

1
0.031
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0.043
-0.036

1
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A7} (Table 6)° AA= o] 9L

3o} A S, SA - @Y F A9, oA =4

24, Al nAE dF THskE Aol AR, Model 19l 877189 AH=7} &2
o AT B2 @] Sfel ddAFlA AEA A mAe G AFT 2T AA ] ST
7N FEel| mX= o] EAlske Ao HE  BAl M dFd $(B=-0.193"") 9 4A o)
2R, 949 ) dAY giY] oA vlE, 2 94 H]%(BZl 1817) 9] W7}k fostgla, =49
04 53 2 MFE oA My AFstn, Wi Wled iF HAHEe oF HHET &84 9 (B=
AEEo} 5 AHAE7} AL A 7R FE m| A& 0.237*** 1 B=0.141%)° A= YFE BF
JaFE S gRlety] STATA 185 Z&sto 718 £33t &, T4 57189 F ¢ ¥ HHert
HEHYE o 715¢23)d 245 st A oW ASA 7R A EY &l A DY
HE 249 A5ds Skt el 594E BAlst 34 9% vHve de glEin, & A7
7] A8l AddleleE #g38td LSDV(least square  7Hd 1-13 1-2& AT},

dummy variable) 8|71%4<& s =4, Model 2= 47718 FHE7F 42t

(Table 6) HTI| ASIA 71x| 780l O|x|= ¥& - Least Square Dummy Variable Regression

Model 1: Model 2: Model 3: Model 4: Model 5:
Variables w24 A G = 5713 < -y 9 or 3
(t+1) (t+1) AREE (t+1) | A9 (t+1) (t+1)
JEREe 0.237%* 0.077 0.171%* 0.095* 0.092
ems (3.07) (1.65) (3.73) (1.75) (0.84)
] 0.141* -0.067 -0.074 0.012 0.127
B3
AFAE = (1.76) (-1.22) (-1.41) (0.18) (1.13)
AR -0.002 0.022 0.032 0.014 0.019
AR ) (0.31) (0.98) (1.30) (0.51) (0.34)
o121 9] 2= -0.193** 0.74 -0.008 0.245%** -0.108
BoTETw (-2.14) (1.23) (-0.14) (3.56) (-0.84)
1.181* 0.889** 1.413** 0.154 1.848**
A & (1.37) (2.32) (4.66) (0.41) (2.56)
54 0.091 0.171% 0.256%** 0.167* -0.038
Ho (0.73) (2.12) (3.92) (1.48) (-0.26)
Constant 3.897%** 6.353%** 3.814%** 5.781%* 6.006***
Observations 204 204 204 204 204
Institute FE YES YES YES YES YES
Year FE YES YES YES YES YES
Adj. R? 0.143 0.439 0.330 0.166 0.770

F1: 3.2 ARSY 4 394 dFsdEel SRS AUES FEU5A A4 ) 78 AR B} 717te] Hold wA =
Fu% 09 ABBAE FRRE AP BPASE Wb 10E 1EOR U7 H3, FENFE (+17]7h B,
F2: x p<0.01, " p<0.05, " p<0.10 FEAA )

—"‘nﬁ‘i
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ojMd - &47l
(Table 7) &Y57|2 HHETL} AIBIH J1x| 78 HoX4 A/ste 7|2k H]w
Panel A: 739 307 713
Wi AHE GRAHE
H @ ) ® @ @ ) ® @
A 4(13.3%) | 6(20.0%) | 3(10.0%)| 1(13.3%)| 1(3.3%) 3(10.0) 1(3.3%) 0(0.0%)
B 9(30.0%) | 8(43.3%) [12(40.0%) |12(40.0%) | 7(23.3%) | 9(30.0%) | 8(26.7%) |10(33.3%)
C 9(30.0%) [ 13(26.7%) | 5(16.7%) |10(33.3%) | 13(43.3%) | 11(36.7%) | 13(43.3%) | 14(46.7%)
D 6(20.0%) | 3(10.0%) | 8(26.7%) | 6(20.0%) | 6(20.0%) | 6(20.0%) | 7(23.3%) | 5(16.7%)
E 2(6.7%) 0(0.0%) 2(6.7%) 1(3.3%) 3(10.0%) | 1(3.3%) 1(3.3%) 1(3.3%)
Panel B: 3}¢] 3071 713
WHAHE GFAHE
TR @ ) ® @ @ ) ® @
A 0(0.0%) 0(0.0%) 2(6.7%) | 1(13.3%)| 0(0.0%) | 0(0.0%) 0(0.0%) 1(3.3%)
B 9(30.0%) | 5(16.7%) | 8(26.7%) | 9(30.0%) |10(33.3%) | 7(23.3%) | 8(26.7%) | 6(20.0%)
C 14(46.7%) | 16(53.3%) | 14(46.7%) | 10(33.3%) | 12(40.0%) | 18(60.0%) | 13(43.3%) | 11(36.7%)
D 5(16.7%) | 7(23.3%) | 2(6.7%) | 5(16.7%) | 8(26.7%) | 5(16.7%) | 8(26.7%) | 10(33.3%)
E 2(6.7%) 2(6.7%) 4(13.3%) | 5(16.7%) 000.0%) | 0(0.0%) 1(3.3%) 2(6.7%)
Panel C: UF HHE 0] Panel D: &% HHEE Fo
TCE-E- CICES 1
20 20
15 15
10 J J 10
5
o" I WY FE N zlllllllllll
g% 6}% g‘? 5%3\ gpr‘ 6}'Orl g‘?’l 6}'Orl Ab9| &9 A9l 512 Aol 59| A9l 8te|
LR HE DS7ITAESTLEEHAGEE e URtE| RE  RET|IAFED AR G| obHEtE
HA EB mC WD HE HA EB mC mD mE
F1: O G4 AF Q #5789 AR EE @ A - Y B AGEd @ ok 3 4
th AEE £EE AR V18 v 23EHel I ALF A& 56, B, T T #H
A%k o2 Aoke 2219 BYY Fuoleks IR 2219 Gole 897 Wi 9%
553 eln, AEIA ol 1% ol Bo 83 < 2 e o ATk 22h9 49
A % drhm Az} T 71FE AL A oz Fuje] o5 AFETA A3 Aukgo R
SRR LD 727] et e AAY olelgol ol lue 3
B4 A3 30 dAe) B AE, A9, mE ARHCR £e $EAW, Unkel FEolP
FTAMAZGTE, ESASHFE, 18T, Y < A 7 E FEsE e wEd e §84 9%
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A $H(2020), =&

(= = 70400
I, A=, Adieta o,

(Kwon, T. H.(2020), The Impact of Organizational
Integrity on Management Performance of
Public Enterprises, Master’s Thesis, Seoul
National University.)

A8 (2020), 2HF7| 89 33 dgrdn 7i9
AEEARY, A=, AEietn Bk,

(Kim, N. H.(2020), Correlation Analysis between
Public Performance and Management Eva-

344

luation Results of Quasi-Governmental Organi-
zations, PhD Thesis, Seoul National University.)

A (2018), HBEZIt =& Moo o|x|= & &kol| st
AT, MRS, AEoieta thehe.

(Kim, D. Y.(2018), A Study on the Impact of Integrity
on Organizational Performance, Master’s
thesis, Seoul National University.)

193k, AA12(2022), g Ao whes) 2

| Algle] et FoAn” SRR m et A27

A 3%, pp.5-32.

S. Y., B. H Lee, and S. S. Kim(2022),

“Achievements and Future Prospects of the

oy
>

i
[e]

N

(Kim,

Korean Government’s Anti-Corruption Mid-
and Long-Term Plans,” Korean Journal of
National Wealth, 27(3), pp.5-32.)

HAE(2018), "Fa7)He] HAHA AEA AY LFo] &
g AT RN HRsAR #1247 33,
pp.113-135.

(Kim, S. E.(2018), "Examining the Effectiveness of
Strategic Social Responsibility in Public
Institutions: A Panel Analysis,” Journal of
Governmental Studies, 24(3), pp.113-135.)

HE$(2019), "ol ALY Aol vHE LA
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EEFTIee] HEZIF ARIY Jhx| R0l ojRlE Sol| 2et oA

JHEA: FEAGE FHOR GRIHTES A
218 45(BA AT2%), 74 ]1_?%.

(Kim, T. W.(2019), "An Empirical Analysis of the
Effects of Safety Consciousness on Cons-

\_/

truction Accidents: Focusing on Chungbuk
Province,” GRI Research Papers, 21(4), pp
155-176.)

2441 (2020), “FE718e AE1A 7R oA o] WS
oF JaA " =R staE #1257 43, pp.
171-194.

(Ra, Y. J.(2020),
Social Value Evaluation Indicators of Public

Changes and Impact Analysis of

Institutions,” Korean Journal of Corruption,
25(4), pp.171-194.)

A (2021), &2 AMsFe| ok | M AH I} x5l
Aol olx|= A “*}dﬂ &, A o
gl

(Moon, P. J.(2021), The Impact of Safety Management
System on Disaster Reduction in Small Cons-
truction Sites, Master’s Thesis, Woosuk
University.)

WAE, FE5(2021), FF7ITH FHAE F A AL
T4 A Ak A S S Ets|E ) 726
23, pp.85-104.

(Min, K. R. and D. S. Han(2021), “A study on Fair
Recruitment Policies and Perceptions of
Recruitment Fairness in Public Organizations,”
Korean Journal of Corruption, 26(2), pp.
85-104.)

294 (2018), AR A ] AR
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e,
_|>i
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&oiq A27H 5%, pp.173- 189
(Park, K. Y.(2018), “Effects of Job Environment on
Job Satisfaction and Job Creation: Focusing
on Cultural Tourism Interpreters,” Hotel
Management Research, 27(5), pp.173-189.)
WATH(2016), 8ol 37| Mool o|x= FEko| &

HYSHATL 533 ™3z 20244 62

B HF, AR, A gtista e,
(Park, S. K.(2016), A Study on the Impact of
Integrity on Public Company Performance,
Master’s thesis, Seoul National University.)
Hhe(2022), "B A4 T w83t 718

AT B3t AZEA " gl kg ks 2022
HE FAHste0f s gEZ=28 A119, pp.219-
242.

(Park, O. Y.(2022), "An Empirical Analysis of Public
Organizations” Efforts to Implement Social
Values and Institutional Integrity,” Proceedings
of the 2022 Autumn Conference of the Korean
Society of Local Government, 11, pp.219-
242.)

A %‘%‘@T—Foﬂ ojxlz= E& - 37|

C oS y

/\4 }\],6]—_‘4.‘1:‘:' /q] }_EHQ—J—J;_ q]b‘l— ]
(Ban, D. Y.(2017), The Effects of Public Institutions”
Integrity Levels on Financial and Non-Financial
Management Performance - Focusing on

Public Corporations and Quasi-Governmental

Organizations, Master's Thesis, Sejong
University.)
MA49(2022), 337122 AElH J1A| ojgo] =& Ma}

of olxl= B8 AT - ABATZEY =H &
oE FHo2 MARE=E, Aetidu et

(Seo, S. Y.(2022), A Study of the Effects of Public
Institutions” Social Value Implementation
on Organizational Performance - Focusing
on the Moderating Effect of Industrial
Relations Level, Master's Thesis, Seoul
National University.)

£AR(2020), "FE71H] ALulE AF oA 29l &
g AT WREAIS FHA Adstks Ao 8
ZAHEASE R Z27H 1%, pp.175-195.

(Son, S. M.(2020), °
Factors of Involvement in Recruitment Irre-
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-

A Study on the Deterrence
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gularities in Public Institutions: Focusing
on Strengthening Internal Control and Trans-
parency,” Korean Journal of Governance,
27(1), pp.175-195.)

£42(2018), 4GRS WEA A, ABEHA 28

o] FAHA @ AazeA o] vkAl gy HYgA
Tl Aol At A 1A AR AR} 2
7 ool A ol43te],” PP AT, A4T
# 5%, pp.1139-1173.

(Son, S. j.(2018), “A Study on Transformational

Leadership of Managers, Fairness and
Interactive Use of Performance Measurement
Systems, and Their Relation to Managerial
Performance: Using Primary Survey Data
and Secondary Archival Data,” Business
Administration Research, 47(5), pp.1139-
1173.)

F(2021), 337(&2| AtslE Jix| dEe 23 &
M-8 o XN 23 g s o
7

(Yang, M. Y.(2021), A Study on the Current Status

of Win-Win Cooperation and Regional Deve-
lopment Activities to Realize Social Value of
Public Institutions: Focusing on the Case of
Korea Health and Welfare Human Resources
Development Institute, Master's thesis,

Yonsel University.)

©92(2017), 2R7| M| ZRMI LoMo0| ZAHI}
=

Azl o|xlE G, HAEH
PR ET)

£, olglelie

(Woo, Y. J.(2017), The Influence of Public Organi-

zations” Publicness and Profitability on
Management Evaluation Results, Master’s

Thesis, Ewha Womans University.)

L0178 ¢

A 13, pp.141-160.

(Lee, J. J.(2022), “A Study on the Direction of

Anti-Corruption and Integrity Policy in Korean
Society through CPI Evaluation,” Korean
Journal of Corruption, 27(1), pp.141-160.)

714(2022), RY37|1€e| AtElH 74x|7} 2 A 3lof

ojxlE Fgho| sk AT - AldaE|ZE Y
Yot g Mo AR, Ut
gk,

(Lee, K. S.(2022), A Study on the Impact of Social

Value of Local Public Enterprises on Ma-
nagement Performance - Focusing on the
Management Evaluation Results of Facilities
Management Corporation, PhD Thesis, Gongju
University.)
A, wAEE £471(2013), 7199 ARslA A
go] Al viAE dF HAnddAH
7 2 S A 2l e] w7l /2
S?‘._T/]'," A B #2849 23, pp.213-

d

(Jeon, W. S., K. L. Lee, S. R. Ko, and S. J. Son(2013),

“Impact of Corporate Social Responsibility
Activities on Management Performance:
Mediating and Moderating Effects of CEO
Attitude, CSR Corporate Characteristics,
and Management Control System,” Korean
Journal of Management Education, 28(2),
pp.213-234.)

A9 (2015), X 2 SdEHH Jgelo st BY
H oo MEA HYDRHHAYE FAE,
Akl AR ea diied.

(Jung, A. Y.(2015), An Exploratory Study on the

Influencing Factors of Interregional Win-
Win Cooperation: Focusing on the Win-Win
Cooperation Project in Seoul, Master’s thesis,

O[H%(2022), “CPI %7HE B8 8 Agle] W] - 4
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University of Seoul.)
AA6(2022), 719 HHE 21 ZGM el Mgt
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(Jung, J. Y., (2022), An Analysis of the Correlation

between Public Corporation Integrity Level

ZNFY 37/ 4o

and Management Performance - Focusing on
Market and Semi-Market Public Corporations,
Master’s Thesis, Seoul National University.)
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(Choi, J. S.(2021), Analysis of Factors Affecting
Social Value Assessment of Public Institutions
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Asset Size, Master’s thesis, Seoul National
University.)
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(Hwang, K. C.(2022), A Study on the Effects of
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and Long-Term Management Performance
of Public Companies, PhD Thesis, Gachon
University.)
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Hansung University.)
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Quasi-Governmental Organizations — Focusing
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thesis, Seoul National University.)
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Son, S. and J. Kim(2022),

and Governance Performance and Financial

“Environment, Social,

Performance With National Pension Fund
Investment: Evidence From Korea,” Front.
Psychol, 13, pp.1-13.
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